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Course objectives

Entrepreneurship is one of the most active and promising fields in economics, with many fascinating
and open questions and a broad range of important implications. The economics view is interesting
for management students as it not only broadens their understanding of the classic approach of
entrepreneurship as a profession or a behavior (what is entrepreneurship, who becomes
entrepreneur and who becomes successful) but it also provides new understanding of the interplay
between entrepreneurship and the economy as a whole. As a second year course for PhD students,
the objectives of the course are multi-dimensional, including:

1. Acquainting students with the most influential theoretical and empirical contributions on
entrepreneurship in the economics literature, with an emphasis on recent work.

2. Learning and practicing how to read high-level academic papers critically, with a view to identify
research opportunities.

3. Beginning to make the transition from consumers to producers of research.
4. Practicing presentation, discussion and writing skills.

It is assumed that students participating in this class have a solid background in micro- and macro-
economics as well as econometrics from their previous training, all at the intermediate level.

Grading

Since several skills will be taught and practice in the course, the grading will be based on several
components:

- 30% Participation in discussions
- 40% Presentations
- 30% Research proposal

Grading of participation will inevitably be carried out on a rather crude scale. During class

discussions, there will be ample opportunity for all members of the class to participate fully, because
students who are hesitant to do so will be invited to contribute by means of direct questions about
the paper(s). If you have read the papers, critically reflected their methods and results, and thought



seriously about some new research directions, you will have no problem with this part of the
requirements.

Every student will give at least two presentations in class. In the first presentation, you will present a

particular paper from the reading list of this course. Your presentation should demonstrate a
thorough understanding of the paper you are presenting, the assumptions and methods that the
paper uses to reach its conclusion, and a critical appraisal of the contributions and limitations of the

paper.

In the second presentation, you will present your own research proposal to the class. You should try
to present your proposal in a manner that is accessible for your audience. Thus, you may choose to
present something by means of a numerical example rather than equations, or you may choose to
find a succinct way to summarize prior literature.

The research proposal should consist of about 2,000-4,000 words and explain in reasonable detail:

* The question you will address, how it derives from the existing literature, and why the
guestion might be of interest to the profession.

o (if theoretical) An outline of the structure of the model, the results you think your model
will generate, and the intuition that leads you to expect these results.

o (if empirical) The dataset you plan to use. While you do not need to collect or construct the
data, you should verify that the variables you plan to include are more likely than not to be
available. In describing the methodology, you should pay very close attention to possible
endogeneity problems, and how you plan to resolve them.

The research proposal is due two weeks after the last class. Thus, you will have time to incorporate
the feedback you got for your second presentations into your proposal. | will be looking for clarity of
idea and exposition, originality, relevance, and feasibility in your proposal. In other words, make sure
in your proposal that you explain why your research idea is relevant, how it extends the existing
literature, and a clear explanation of what exactly you would like to do.

Timeline
27 Sept
Morning (Roy Thurik):
- Definitions, measurement and the economy
Afternoon (Philipp Koellinger):
- Organization of the course
- Recent trends and open questions

- Entrepreneurship and Organization Design (Roessler and Koellinger 2012)



Oct4

Morning

- Student presentations and discussions on assigned papers
- The returns to entrepreneurship
- Who becomes an entrepreneur?

Afternoon

- Guest lecture Erik Stam on geography and entrepreneurship (Stam 2010).

Oct11
Morning
- Student presentations on assigned papers
- Who becomes an entrepreneur?
- The activities of entrepreneurs
Afternoon

- Guest lecture Mirjam van Praag on experiments in entrepreneurship research (Lindquist et al. 2012)

Oct 18
Morning
- Guest lecture Martin Caree on entrepreneurship and happiness (Carree and Verheul 2012)
Afternoon
- Student presentations on assigned papers
- Entrepreneurship and industry dynamics

- Macro-economic relevance of entrepreneurship

Oct 25

- Student presentations and discussion of their research proposals
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